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FINANCE COMMITTEE MEETING  

OF THE BOARD OF TRUSTEES 

LOCATION: TELECONFERENCE – SEE BELOW 

July 6, 2021  

5:30 PM 

AGENDA 

The Finance Committee is not a decision-making body and can only make recommendations to the Board. 
All decisions are made by the full Board at the monthly meeting of the Board of Trustees. 

IMPORANT NOTICE REGARDING COVID-19 AND TELECONFERENCED MEETINGS: 
Based on the mandates by the Governor in Executive Order 33-20 and the County Public Health Officer to 
shelter in place and the guidance from the CDC, to minimize the spread of the coronavirus, please note the 
following changes to the District’s ordinary meeting procedures:  
- The District offices are not open to the public at this time. (See District’s Promulgation of Rules and 
Orders) 
- The meeting will be conducted via teleconference using Zoom. (See Executive Order 29-20) 
- All members of the public seeking to observe and/or to address the local legislative body may participate 
in the meeting telephonically or otherwise electronically in the manner described below.  
 

HOW TO OBSERVE THE MEETING:  
Telephone: Listen to the meeting live by calling Zoom at (408) 636-0968 or (669) 900-6833.  
Enter the Meeting ID# 650-344-8592 followed by the pound (#) key.  More phone numbers can be found 
on Zoom’s website at https://zoom.us/u/abb4GNs5xM if the line is busy.  
Computer: Watch the live streaming of the meeting from a computer by navigating to 
https://zoom.us/j/6503448592 using a computer with internet access that meets Zoom’s system 
requirements (see https://support.zoom.us/hc/en-us/articles/201362023-System-Requirements-for-PC-
Mac-and-Linux)  
Mobile: Log in through the Zoom mobile app on a smartphone and enter Meeting ID# 650-344-8592.  
 

 
 

https://zoom.us/u/abb4GNs5xM
https://zoom.us/j/6503448592
https://support.zoom.us/hc/en-us/articles/201362023-System-Requirements-for-PC-Mac-and-Linux
https://support.zoom.us/hc/en-us/articles/201362023-System-Requirements-for-PC-Mac-and-Linux
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HOW TO SUBMIT PUBLIC COMMENTS: 
Before the Meeting: Please email your comments to comments@smcmvcd.org, write “Public Comment” 
in the subject line. In the body of the email, include the agenda item number and title, as well as your 
comments.  If you would like your comment to be read aloud at the meeting (not to exceed three minutes 
at staff’s cadence), prominently write “Read Aloud at Meeting” at the top of the email.  All comments 
received before 12:00 PM the day of the meeting will be included as an agenda supplement on the District’s 
website under the relevant meeting date and provided to the Trustees at the meeting.  Comments received 
after this time will be treated as contemporaneous comments.  
 
Contemporaneous Comments: During the meeting, the Board President or designee will announce the 
opportunity to make public comments and identify the cut off time for submission.  A short recess (generally 
less than 10 minutes) will take place during the time public comment is open to allow the comments to be 
collected.  Please email your comments to comments@smcmvcd.org, write “Public Comment” in the 
subject line. In the body of the email, include the agenda item number and title, as well as your comments.  
Once the public comment period is closed, all comments timely received will be read aloud at the meeting 
(not to exceed three minutes at staff’s cadence).  Comments received after the close of the public comment 
period will be added to the record after the meeting.  
 

ACCESSIBILITY INFORMATION: 
Board Meetings are accessible to people with disabilities and others who need assistance.  Individuals who 
need special assistance or a disability-related modification or accommodation (including auxiliary aids or 
services) to observe and/or participate in this meeting and access meeting-related materials should contact 
Brian Weber, District Manager, at least 48 hours before the meeting at (650) 344-8592 or 
bweber@smcmvcd.org.  Advanced notification will enable the District to swiftly resolve such requests to 
ensure accessibility. 
 

PUBLIC RECORDS: 
Public records that relate to any item on the open session agenda for a meeting are available for public 
inspection.  Those records that are distributed after the agenda posting deadline for the meeting are available 
for public inspection at the same time, they are distributed to all or a majority of the members of the Board.  
The Board has designated the District’s website located at https://www.smcmvcd.org/board-meetings as 
the place for making those public records available for inspection.  The documents may also be obtained 
by calling the District Manager. 

mailto:comments@smcmvcd.org
mailto:comments@smcmvcd.org
mailto:bweber@smcmvcd.org
https://www.smcmvcd.org/board-meetings
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1. CALL TO ORDER

2. ROLL CALL

Mason Brutschy (Chair), Town of Atherton __________ 

Muhammad Baluom, City of Millbrae __________ 

Ray Williams, Town of Portola Valley  __________ 

Robert Riechel, City of San Bruno  __________ 

Carolyn Parker, City of Brisbane __________ 

Joe Galligan, City of Burlingame  __________ 

Kati Martin, City of Half Moon Bay  __________ 

3. PUBLIC COMMENTS AND ANNOUCEMENTS

This time is reserved for members of the public to address the Finance Committee 
of the Board relative to matters of the Committee not on the agenda.  No action 
may be taken on non-agenda items unless authorized by law.  Comments will be 
limited to three minutes per person (or six minutes where a translator is being 
used). 

4. REGULAR AGENDA

A. Review Financial Report for FY 2020-21 as of May 31, 2021.

Report by:  Finance Director, Richard Arrow, CPA

ACTION:  Motion to recommend the Board approve Financial Report for FY 

2020-21 as of May 31, 2021.

B. Consider recommending the Board approve the updated capital asset 
replacement plan and the District's along term financial projections of July 6, 
2021

Report by: Finance Director, Richard Arrow, CPA 
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ACTION:  Motion to recommend the Board approve the Long-Term Capital 
Improvement Plan and District Financial Projections as of July 6, 2021 

C. Review and discuss the financing of real property located at 1415 North Carolan,

Burlingame.

Report by:  Staff member at Municipal Finance Corporation

ACTION:  Motion to recommend the Board approve the financing documents for

the purpose of purchase of real property located at 1415 North Carolan,

Burlingame.

D. Approval of Contracts and Agreements

1. Master Agreement for the control of Invasive Spartina
2. Department of technology non-state entity service policy and agreement for

Verizon phone services

ACTION:  Motion to recommend the Board approve the attached contracts and 
agreements 

E. Retirement of assets

1. Recommend the Board approve the retirement of three pickup trucks from fixed asset 
inventory

ACTION:  Staff recommends the Finance Committee recommend the Board approve removal 
of the vehicles listed from the Fixed Asset inventory because the item has expended its useful 
life.
 

F. ADJOURMENT
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	Section 1. Definitions.  Capitalized terms used, but not otherwise defined, in this Site Lease shall have the meanings ascribed to them in the Lease Agreement.
	Section 2. Site Lease.  The District hereby leases to the Corporation and the Corporation hereby leases from the District, on the terms and conditions hereinafter set forth, the Property.
	Section 3. Term.  The term of this Site Lease shall commence on the Closing Date, as defined in the Lease Agreement, and shall end on ______, 2036, unless such term is extended or sooner terminated as hereinafter provided.  If, on _______, 2036, the a...
	Section 4. Advance Rental Payment.  The District agrees to lease the Property to the Corporation in consideration of the payment by the Corporation of an advance rental payment of $_______.  The District and the Corporation agree that by reason of the...
	Section 5. Purpose.  The Corporation shall use the Property solely for the purpose of leasing the Property to the District pursuant to the Lease Agreement and for such purposes as may be incidental thereto; provided, however, that in the event of defa...
	Section 6. District’s Interest in the Property.  The District covenants that it is the owner in fee of the Property.
	Section 7. Assignments and Subleases.  Unless the District shall be in default under the Lease Agreement, the Corporation may not assign its rights under this Site Lease or sublet the Property, except as provided in the Lease Agreement and the Assignm...
	Section 8. Right of Entry.  The District reserves the right for any of its duly authorized representatives to enter upon the Property at any reasonable time to inspect the same or to make any repairs, improvements or changes necessary for the preserva...
	Section 9. Termination.  The Corporation agrees, upon the termination of this Site Lease, to quit and surrender the Property in the same good order and condition as the same were in at the time of commencement of the term hereunder, reasonable wear an...
	Section 10. Default.  In the event the Corporation shall be in default in the performance of any obligation on its part to be performed under the terms of this Site Lease, which default continues for thirty (30) days following notice and demand for co...
	Section 11. Quiet Enjoyment.  The Corporation, at all times during the term of this Site Lease, shall peaceably and quietly have, hold and enjoy all of the Property subject to the provisions of the Lease Agreement.
	Section 12. Waiver of Personal Liability.  All liabilities under this Site Lease on the part of the Corporation are solely liabilities of the Corporation and the District hereby releases each and every board member, director, officer, employee and age...
	Section 13. Taxes.  All assessments of any kind or character and all taxes, including possessory interest taxes, levied or assessed upon the Property or the Corporation’s interest in the Property created by this Site Lease (including both land and imp...
	Section 14. Eminent Domain.  In the event the whole or any part of the Property is taken by eminent domain proceedings, the interest of the Corporation shall be recognized and is hereby determined to be the amount of the then unpaid principal componen...
	Section 15. Use of the Proceeds.  The District and the Corporation hereby agree that the lease to the Corporation of the District’s right and interest in the Property pursuant to Section 2 serves the public purposes of the District.
	Section 16. Partial Invalidity.  If any one or more of the terms, provisions, covenants or conditions of this Site Lease shall, to any extent, be declared invalid, unenforceable, void or voidable for any reason whatsoever by a court of competent juris...
	Section 17. Notices.  All notices, statements, demands, consents, approvals, authorizations, offers, designations, requests or other communications hereunder by either party to the other shall be in writing and shall be sufficiently given and served u...
	Section 18. Binding Effect.  This Site Lease shall inure to the benefit of and shall be binding upon the District and the Corporation and their respective successors and assigns.  The Assignee is hereby made a third-party beneficiary hereunder with al...
	Section 19. Amendment.  This Site Lease may not be amended except as permitted under the Lease Agreement.
	Section 20. Section Headings.  All section headings contained herein are for convenience of reference only and are not intended to define or limit the scope of any provision of this Site Lease.
	Section 21. Applicable Law.  This Site Lease shall be governed by and construed in accordance with the laws of the State of California applicable to contracts made and performed in California.
	Section 22. No Merger.  Neither this Site Lease, the Lease Agreement nor any provisions hereof or thereof shall be construed to effect a merger of the title of the District to the Property under this Site Lease and the District’s leasehold interest th...
	Section 23. Execution in Counterparts.  This Site Lease may be executed in any number of counterparts, each of which shall be deemed to be an original but all together shall constitute but one and the same instrument.
	EXHIBIT A

	Agenda Item 4C.4 - Lease Agreement - San Mateo County Mosquito VCD 2021 Lease Financing
	Article I  DEFINITIONS; RULES OF INTERPRETATION
	Section 1.1. Definitions
	(a) the existence, cleanup, and/or remedy of contamination on property;
	(b) the protection of the environment from spilled, deposited, or otherwise emplaced contamination;
	(c) the control of hazardous wastes; or
	(d) the use, generation, transport, treatment, removal, or recovery of Hazardous Substances, including building materials.

	Section 1.2. Interpretation
	(a) Unless the context otherwise indicates, words expressed in the singular include the plural and vice versa and the use of the neuter, masculine, or feminine gender is for convenience only and include the neuter, masculine or feminine gender, as app...
	(b) Headings of articles and sections herein and the table of contents hereof are solely for convenience of reference, do not constitute a part hereof and do not affect the meaning, construction or effect hereof.
	(c) All references herein to “Articles,” “Sections” and other subdivisions are to the corresponding Articles, Sections or subdivisions of this Lease Agreement; the words “herein,” “hereof,” “hereby,” “hereunder” and other words of similar import refer...


	Article II  COVENANTS, REPRESENTATIONS AND WARRANTIES
	Section 2.1. Covenants, Representations and Warranties of the District
	(a) Due Organization and Existence.  The District is a mosquito abatement and vector control district existing under and by virtue of the laws of the State, has full legal right, power and authority under the laws of the State to enter into the Site L...
	(b) Due Execution.  The representative of the District executing the Site Lease and this Lease Agreement has been fully authorized to execute the same by a resolution duly adopted by the Board of Directors of the District.
	(c) Valid, Binding and Enforceable Obligations.  The Site Lease and this Lease Agreement have been duly authorized, executed and delivered by the District and constitute the legal, valid and binding agreements of the District enforceable against the D...
	(d) No Conflicts.  The execution and delivery of the Site Lease and this Lease Agreement, the consummation of the transactions therein and herein contemplated and the fulfillment of or compliance with the terms and conditions thereof and hereof, do no...
	(e) Consents and Approvals.  No consent or approval of any trustee or holder of any indebtedness of the District or of the voters of the District, and no consent, permission, authorization, order or license of, or filing or registration with, any Gove...
	(f) No Litigation.  To the best knowledge of the District, there is no action, suit, proceeding, inquiry or investigation before or by any court or federal, state, municipal or other Governmental Authority pending and notice of which has been served o...
	(g) Sufficient Funds.  The District reasonably believes that sufficient funds can be obtained to make all Lease Payments and all other amounts required to be paid pursuant to this Lease Agreement.
	(h) No Defaults.  The District has never non-appropriated or materially defaulted under any of its payment or performance obligations or covenants, either under any financing lease of the same general nature as this Lease Agreement, or under any of it...
	(i) Fee Title.  The District is the owner in fee of title to the Property.  No lien or encumbrance on the Property materially impairs the District’s use of the Property for the purposes for which it is, or may reasonably be expected to be, held.
	(j) Use of the Property.  During the term of this Lease Agreement, the Property will be used by the District only for the purpose of performing one or more governmental or proprietary functions of the District consistent with the permissible scope of ...
	(k) Change in Financial Condition.  The District has experienced no material change in its financial condition since June 30, 2020.
	(l) Flooding Risk.  The Property is not located in a flood hazard area and has never been subject to material damage from flooding.
	(m) Value of Property and Useful Life of Property.  The value of the Property (insurance and/or assessed value) is not less than $______ and the useful life of the Property at least extends to ________, 2036.
	(n) Essential to District Operations.  The Property is essential to the District’s efficient and economic operations and the lease thereof for use by the District is in the best interest of the District.
	(o) Financial Statements.  The statement of financial position of the District as of June 30, 2020 and the related statement of activities and statement of cash flows and changes in financial position for the year then ended and the auditors’ reports ...
	(p) Compliance with Seismic Building Code Requirements.  To the best knowledge of the District, and without independent investigation, the improvements on the Property were built in compliance with seismic building code requirements of the State of Ca...
	(q) No Material Adverse Change.  Since the most current date of the information, financial or otherwise, supplied by the District to the Assignee:
	(i) There has been no change in the assets, liabilities, financial position or results of operations of the District which might reasonably be anticipated to cause a Material Adverse Effect.
	(ii) The District has not incurred any obligations or liabilities which might reasonably be anticipated to cause a Material Adverse Effect.
	(iii) The District has not (A) incurred any material indebtedness on, or lease obligations payable from, its general fund, other than the Lease Payments, and trade accounts payable arising in the ordinary course of the District’s business and not past...

	(r) Accuracy of Information.  All information, reports and other papers and data furnished by the District to the Assignee were, at the time the same were so furnished, complete and accurate in all material respects and insofar as necessary to give th...
	(s) Hazardous Substances.  The Property is free of all Hazardous Substances, and the District is in full compliance with all Applicable Environmental Laws.
	(t) No Financial Advisory or Fiduciary Relationship. The District represents, warrants and covenants that: (i) the transaction contemplated herein and in the Assignment Agreement is an arm’s length commercial transaction among the District, the Corpor...

	Section 2.2. Covenants, Representations and Warranties of the Corporation
	(a) Due Organization and Existence.  The Corporation is a corporation duly organized and existing under the laws of the State, has full legal right, power and authority to enter into the Site Lease, this Lease Agreement and the Assignment Agreement an...
	(b) Due Execution.  The representative of the Corporation executing the Site Lease, this Lease Agreement and the Assignment Agreement is fully authorized to execute the same under official action taken by the Board of Directors of the Corporation.
	(c) Valid, Binding and Enforceable Obligations.  The Site Lease, this Lease Agreement and the Assignment Agreement have been duly authorized, executed and delivered by the Corporation and constitute the legal, valid and binding agreements of the Corpo...
	(d) No Conflicts.  The execution and delivery of the Site Lease, this Lease Agreement and the Assignment Agreement, the consummation of the transactions herein and therein contemplated and the fulfillment of or compliance with the terms and conditions...
	(e) Consents and Approvals.  No consent or approval of any trustee or holder of any indebtedness of the Corporation, and no consent, permission, authorization, order or license of, or filing or registration with, any Governmental Authority is necessar...
	(f) No Litigation.  To the best knowledge of the Corporation, there is no action, suit, proceeding, inquiry or investigation before or by any court or federal, state, municipal or other Governmental Authority pending and notice of which has been serve...
	(g) Continued Existence of the Corporation.  The Corporation will take or cause to be taken all actions reasonably necessary to continue its existence until such time as the Lease Payments have been paid in full.
	(h) Municipal Advisor Rules. The Corporation is not acting as an advisor to the District, including, without limitation, as a “Municipal Advisor” as such term is defined in the Municipal Advisor Rules, or an agent or a fiduciary of the District and th...


	Article III  DEPOSIT AND APPLICATION OF FUNDS
	Section 3.1. Deposit of and Application of Funds

	Article IV  LEASE OF PROPERTY; LEASE PAYMENTS
	Section 4.1. Lease of Property by the Corporation Back to the District
	(a) The Corporation hereby leases the Property to the District, and the District hereby leases the Property from the Corporation, upon the terms and conditions set forth in this Lease Agreement.
	(b) The leasing of the Property by the District to the Corporation pursuant to the Site Lease shall not affect or result in a merger of the District’s leasehold estate pursuant to this Lease Agreement and its fee estate as lessor under the Site Lease....

	Section 4.2. Term
	Section 4.3. Lease Payments
	(a) Obligation to Pay.  Subject to the provisions of Sections 6.1 and 6.3 and the provisions of Article IX, the District agrees to pay to the Corporation, its successors and assigns, the Lease Payments (denominated into components of principal and int...
	(b) Additional Payments.  In addition to the Lease Payments set forth herein, the District agrees to pay as Additional Payments all of the following:
	(i) all taxes and assessments of any nature whatsoever, including but not limited to excise taxes, ad valorem taxes, ad valorem and specific lien special assessments and gross receipts taxes, if any, levied upon the Property or upon any interest of th...
	(ii) insurance premiums, if any, on all insurance required under the provisions of Article V hereof;
	(iii) any other reasonable fees, costs or expenses incurred by the Corporation in connection with the execution, performance or enforcement of this Lease Agreement or any of the transactions contemplated hereby or related to the Property, including, w...
	(iv) any amounts required to be paid as rebate to the United States pursuant to the Tax Certificate; and
	(v) upon the occurrence of a Determination of Taxability with respect to this Lease Agreement, the District shall, with respect to future Lease Payments, make Additional Payments resulting from the application of the Gross Up Rate thereto directly to ...

	(c) Effect of Prepayment.  If the District prepays all Lease Payments in full under Section 9.1 or 9.2, the District’s obligations under this Section will thereupon cease and terminate.  If the District prepays the Lease Payments in part but not in wh...
	(d) Rate on Overdue Payments.  If the District fails to make any of the payments required in this Section 4.3, the payment in default will continue as an obligation of the District until the amount in default has been fully paid, and the District agre...
	(e) Fair Rental Value.  The Lease Payments coming due and payable during each Rental Period constitute the total rental for the Property for such Rental Period, and will be paid by the District in each Rental Period for and in consideration of the rig...
	(f) Source of Payments; Budget and Appropriation.  The Lease Payments and Additional Payments are payable from any source of legally available funds of the District, subject to the provisions of Sections 6.1 and 6.3.  The District covenants to take su...
	(g) Allocation of Lease Payments.  All Lease Payments received shall be applied first to the interest components of the Lease Payments due hereunder, then to the principal components of the Lease Payments due hereunder, but no such application of any ...
	(h) No Offsets.  Notwithstanding any dispute between the Corporation, or Assignee as the Corporation’s assignee, and the District, the District shall make all Lease Payments when due without deduction or offset of any kind and shall not withhold any L...
	(i) Assignment Agreement.  The District understands and agrees that all Lease Payments have been assigned by the Corporation to the Assignee under the Assignment Agreement executed concurrently herewith, and the District hereby consents to such assign...

	Section 4.4. Quiet Enjoyment
	Section 4.5. Title
	Section 4.6. Release of Excess Property
	(a) The District shall certify to the Corporation and the Assignee that no Event of Default has occurred and is continuing, and no event giving rise to an abatement of Lease Payments under Section 6.3 has occurred or is continuing with respect to the ...
	(b) The District shall file with the Corporation and the Assignee, and cause to be recorded in the office of the San Mateo County Recorder, an amendment to this Lease Agreement which deletes the Released Property from the description of the Property;
	(c) The District shall file with the Corporation and the Assignee a written certificate of the District stating the District’s determination that the estimated value of the real property which will remain leased under this Lease Agreement following su...
	(d) The District shall file with the Corporation and the Assignee a written certificate of the District stating the District’s determination that the estimated fair rental value, for each remaining Rental Period and in the aggregate, of the Property r...
	(e) The District shall furnish the Corporation and the Assignee with a written opinion of Bond Counsel stating that the release of the Released Property does not cause the interest components of the Lease Payments to become includable in gross income ...
	(f) The District shall file with the Corporation and the Assignee such other information, documents and instruments as the Corporation or the Assignee shall reasonably request, including (if requested by the Assignee) evidence of the insurable value o...

	Section 4.7. Substitution of Property
	(b) If for any reason the District is unable to so substitute real property for the Property with a fair rental value at least equal to the remaining unpaid principal components of the Lease Payments hereunder, the District shall use its best efforts ...
	(c) The District, with Assignee’s prior written consent, which consent shall be at the Assignee’s sole discretion, has the option at any time and from time to time, to substitute other real property (the “Substitute Property”) for the Property or any ...
	(i) No Event of Default has occurred and is continuing.
	(ii) The District has filed with the Corporation and the Assignee and caused to be recorded in the office of the San Mateo County Recorder sufficient memorialization of an amendment hereof which adds the legal description of the Substitute Property to...
	(iii) The District has obtained a CLTA or ALTA policy of title insurance insuring the District’s leasehold estate hereunder in the Substitute Property, subject only to Permitted Encumbrances, in an amount at least equal to the remaining Lease Payments.
	(iv) The District has certified in writing to the Corporation and the Assignee that the Substitute Property serves the public purposes of the District and constitutes property which the District is permitted to lease under the laws of the State of Cal...
	(v) The Substitute Property does not cause the District to violate any of its covenants, representations and warranties made herein.
	(vi) The District has filed with the Corporation and the Assignee a written certificate of the District or other written evidence stating that (i) the value of the Property after such substitution is at least equal to the remaining unpaid principal co...
	(vii) The District shall furnish the Corporation and the Assignee with a written opinion of Bond Counsel stating that the Substitute Property does not cause the interest components of the Lease Payments to become includable in gross income for purpose...



	Article V  MAINTENANCE; TAXES; INSURANCE; AND OTHER MATTERS
	Section 5.1. Maintenance, Utilities, Taxes and Assessments
	Section 5.2. Modification of Property
	Section 5.3. Commercial General Liability Insurance
	Section 5.4. Casualty Insurance
	Section 5.5. Rental Interruption Insurance
	Section 5.6. Worker’s Compensation Insurance
	Section 5.7. Recordation Hereof; Title Insurance
	Section 5.8. Insurance Net Proceeds; Form of Policies
	Section 5.9. Installation of District’s Personal Property
	Section 5.10. Liens
	Section 5.11. Advances
	Section 5.12. District Consent to Assignment Agreement
	Section 5.13. Environmental Covenants
	(a) Compliance with Laws; No Hazardous Substances.  The District will comply with all Applicable Environmental Laws with respect to the Property and will not use, store, generate, treat, transport, or dispose of any Hazardous Substance thereon or in a...
	(b) Notification of Assignee.  The District will transmit copies of all notices, orders, or statements received from any governmental entity concerning violations or asserted violations of Applicable Environmental Laws with respect to the Property and...
	(c) Access for Inspection.  The District will permit the Assignee, its agents, or any experts designated by the Assignee to have full access to the Property during reasonable business hours for purposes of such independent investigation of compliance ...


	Article VI  EMINENT DOMAIN; USE OF NET PROCEEDS
	Section 6.1. Eminent Domain
	Section 6.2. Application of Net Proceeds
	(a) From Insurance Award.
	(i) Any Net Proceeds of insurance against damage to or destruction of any part of the Property collected by the District in the event of any such damage or destruction shall be deposited by the District promptly upon receipt thereof in a special fund ...
	(ii) Within ninety (90) days following the date of such deposit, the District shall determine and notify the Corporation and the Assignee in writing of its determination either (A) that the replacement, repair, restoration, modification or improvement...
	(iii) In the event the District’s determination is as set forth in clause (A) of subparagraph (ii) above, such Net Proceeds shall be promptly applied to the prepayment of the unpaid principal component of the Lease Payments and other amounts pursuant ...
	(iv) In the event the District’s determination is as set forth in clause (B) of subparagraph (ii) above, such Net Proceeds shall be applied to the prompt replacement, repair, restoration, modification or improvement of the damaged or destroyed portion...

	(b) From Eminent Domain Award.  If all or any part of the Property shall be taken by eminent domain proceedings (or sold to a government threatening to exercise the power of eminent domain) the Net Proceeds therefrom shall be deposited by the District...
	(i) If the District has given written notice to the Corporation and the Assignee of its determination that (A) such eminent domain proceedings have not materially affected the operation of the Property or the ability of the District to meet any of its...
	(ii) If the District has given written notice to the Corporation and the Assignee of its determination that (A) such eminent domain proceedings have not materially affected the operation of the Property or the ability of the District to meet any of it...
	(iii) If (A) less than all of the Property shall have been taken in such eminent domain proceedings or sold to a government threatening the use of eminent domain powers, and if the District has given written notice to the Corporation and the Assignee ...
	(iv) In making any determination under this Section 6.2(b), the District may, but shall not be required to, obtain at its expense, the report of an independent engineer or other independent professional consultant, a copy of which shall be filed with ...

	(c) From Title Insurance.  The Net Proceeds from a title insurance award shall be deposited by the District in the Insurance and Condemnation Fund and credited towards the prepayment of Lease Payments required to be paid pursuant to Section 9.2 of thi...

	Section 6.3. Abatement of Lease Payments in the Event of Damage or Destruction

	Article VII  OTHER COVENANTS OF THE DISTRICT
	Section 7.1. Disclaimer of Warranties
	Section 7.2. Access to the Property; Grant and Conveyance of Right of Entry
	Section 7.3. Release and Indemnification Covenants
	Section 7.4. Assignment Agreement by the Corporation
	Section 7.5. Assignment Agreement and Subleasing by the District
	(a) This Lease Agreement and the obligation of the District to make Lease Payments hereunder shall remain obligations of the District, and any sublease shall be subject and subordinate to this Lease Agreement.
	(b) The District shall, within 30 days after the delivery thereof, furnish or cause to be furnished to the Corporation and the Assignee a true and complete copy of such sublease.
	(c) No such sublease by the District may cause the Property to be used for a purpose other than as may be authorized under the provisions of the laws of the State.
	(d) The District shall furnish the Corporation and the Assignee with a written opinion of Bond Counsel stating that such sublease does not cause the interest components of the Lease Payments to become includable in gross income for purposes of federal...
	(e) Any such sublease shall be subject and subordinate in all respects to the Site Lease and this Lease Agreement.

	Section 7.6. Amendment of Lease Agreement
	Section 7.7. Tax Covenants
	(a) The District hereby covenants that it shall not make or permit any use of the proceeds of this Lease Agreement that may cause the Lease Agreement to be “arbitrage bonds” within the meaning of Section 148 of the Internal Revenue Code of 1986, as am...
	(b) The District covenants that the proceeds of the Lease Agreement will not be used so as to cause the proceeds on the Lease Agreement to satisfy the private business tests of Section 141(b) of the Code or the private loan financing test of Section 1...
	(c) The District covenants not to take any action or permit or suffer any action to be taken if the result of the same would be to cause the Lease Agreement to be “federally guaranteed” within the meaning of Section 149(b) of the Code.
	(d) The District represents and covenants that it, together with its subordinate entities, has not and will not issue during the calendar year 2021 obligations (other than private activity bonds (except qualified 501(c)(3) bonds) as defined in Section...

	Section 7.8. Financial Statements
	Section 7.9. Records and Accounts
	Section 7.10. Observance of Laws and Regulations
	Section 7.11. Notices
	(a) immediate notice by telephone, promptly confirmed in writing, of any event, action or failure to take any action which constitutes an Event of Default under this Lease Agreement, together with a detailed statement by a District Representative of t...
	(b) within ten (10) days of knowledge by the District written notice of any Material Litigation or Material Adverse Effect, or any investigation, inquiry or similar proceeding by any Governmental Authority.
	(c) with reasonable promptness, such other information respecting the District, and the operations, affairs and financial condition of the District as the Assignee may from time to time reasonably request.


	Article VIII  EVENTS OF DEFAULT AND REMEDIES
	Section 8.1. Events of Default Defined
	(a) Failure by the District to pay any Lease Payment or other payment required to be paid hereunder at the time specified herein.
	(b) Failure by the District to observe and perform any covenant, condition or agreement on its part to be observed or performed hereunder, other than as referred to in the preceding clause (a) of this Section, for a period of 30 days after written not...
	(c) The filing by the District of a voluntary petition in bankruptcy, or failure by the District promptly to lift any execution, garnishment or attachment, or adjudication of the District as a bankrupt, or assignment by the District for the benefit of...
	(d) Any statement, representation or warranty of a material nature made by the District in or pursuant to this Lease Agreement or its execution, delivery or performance shall have been false, incorrect, misleading or breached in any material respect o...
	(e) Any default occurs under any other agreement for borrowing money, lease financing of property or otherwise receiving credit under which the District is an obligor, if such default arises under any other agreement for borrowing money, lease financi...
	(f) Any default by the District to observe any material covenant, condition or agreement on its part to be observed or performed under the Site Lease.
	(g) Any court of competent jurisdiction shall find or rule that the Site Lease or this Lease Agreement is not valid or binding against the District.
	(h) Any Material Adverse Effect shall exist.

	Section 8.2. Remedies on Default
	(a) Enforcement of Payments Without Termination. If the Corporation does not elect to terminate this Lease Agreement in the manner hereinafter provided for in subparagraph (b) hereof, the District agrees to and shall remain liable for the payment of a...
	(b) Termination of Lease. If an Event of Default occurs and is continuing hereunder, the Corporation at its option may terminate this Lease Agreement and re-lease all or any portion of the Property, subject to the Site Lease.  If the Corporation termi...
	(c) Proceedings at Law or In Equity. If an Event of Default occurs and continues hereunder, the Corporation may take whatever action at law or in equity may appear necessary or desirable to collect the amounts then due and thereafter to become due her...
	(d) Remedies under the Site Lease. If an Event of Default occurs and continues hereunder, the Corporation may exercise its rights under the Site Lease.

	Section 8.3. No Remedy Exclusive
	Section 8.4. Agreement to Pay Attorneys’ Fees and Expenses
	Section 8.5. No Additional Waiver Implied by One Waiver
	Section 8.6. Assignee to Exercise Rights

	Article IX  PREPAYMENT OF LEASE PAYMENTS
	Section 9.1. Optional Prepayment
	Section 9.2. Mandatory Prepayment from Net Proceeds of Insurance or Eminent Domain
	Section 9.3. Security Deposit

	Article X  MISCELLANEOUS
	Section 10.1. Notices
	Section 10.2. Binding Effect
	Section 10.3. Severability
	Section 10.4. Net-net-net Lease
	Section 10.5. Further Assurances and Corrective Instruments
	Section 10.6. Waiver of Personal Liability
	Section 10.7. Execution in Counterparts
	Section 10.8. Applicable Law
	Section 10.9. Captions
	Section 10.10. Waiver of Jury Trial; Agreement for Judicial Reference.  To the fullest extent permitted by law, each of the District and the Corporation hereby waives its right to trial by jury in any action, proceeding and/or hearing on any matter wh...
	Section 10.11. Servicing; Appointment of Servicer. The Assignee may engage a servicer, and collaterally assign some or all of its rights under this Lease, to act on behalf of the Assignee under this Lease Agreement as the “Servicer”. The Assignee may ...
	The Assignee shall be solely responsible for providing the funding for the Site Lease Payment under this Lease Agreement. From and after the Closing Date, if the Assignee has appointed a Servicer for the Assignee under this Lease Agreement, the Distri...

	EXHIBIT A
	EXHIBIT B

	Agenda Item 4C.5 - Memorandum of Lease - San Mateo County Mosquito VCD 2021 Lease Financing
	Section 1. The Lease.  The District leases from the Corporation, and the Corporation leases to the District, certain real property described in Section 2 hereof, and the improvements situated upon said real property, upon the terms and conditions, and...
	Section 2. Leased Premises; Term.  The Corporation leases, lets and demises unto the District and the District leases, hires and takes from the Corporation, that certain parcel of real property situated in the City of Burlingame, County of San Mateo, ...
	Section 3. Assignment of Lessor’s Rights Under Lease Agreement; No Merger of Title.  The parties hereto acknowledge that pursuant to the Assignment Agreement, dated as of July 1, 2021, between the Corporation and CN Financing, Inc. (the “Assignee”), r...
	Section 4. Provisions Binding on Successors and Assigns.  Subject to the provisions of the Lease Agreement relating to assignment and subletting, the Lease Agreement shall inure to the benefit of and shall be binding upon the Corporation and the Distr...
	Section 5. Purpose of Memorandum.  This Memorandum of Lease Agreement is prepared for the purpose of recordation, and it in no way modifies the provisions of the Lease Agreement.
	Section 6. Execution.  This Memorandum of Lease Agreement may be executed in several counterparts, each of which shall be an original and all of which shall constitute but one and the same instrument.
	Section 7. State Law.  This Memorandum of Lease shall be governed by and construed in accordance with the laws of the State of California.
	EXHIBIT A

	Agenda Item 4C.6 -Assignment Agreement - San Mateo County Mosquito VCD 2021 Lease Financing
	ASSIGNMENT AGREEMENT
	Dated as of July 1, 2021
	MUNICIPAL FINANCE CORPORATION
	CN FINANCING, INC.
	ASSIGNMENT AGREEMENT
	WITNESSETH:
	Section 1. Recitals.
	By:
	CN FINANCING, INC.
	By:
	Scott Johnson
	Senior Vice President
	EXHIBIT A
	DESCRIPTION OF THE PROPERTY

	Agenda Item 4D.1 Agreement with California Invasive Plant Council
	Agenda Item 4D.1.1 Master Agreement_SMCMVCD_2021 (AMB)
	Agenda Item 4D.1.2 SMCMVCD Cordgrass 2021-2022 Work Plan_062321
	Task 1  Project Management
	Task 2 Site Treatment
	Direct costs to be billed at cost. There are no direct costs anticipated for 2021-2022 treatment at this time. All chemicals for treatment (herbicide, surfactant and dye) will be purchased under a separate Restoration Authority grant and are therefore...
	Alpine Helicopters will perform an herbicide application over B2 Northeast (Bair Island). This firm normally has a three-hour minimum charge, as well as mileage and fuel surcharge; based on Alpine’s 2020 invoice, the 2021 cost is estimated at $6,000. ...


	Agenda Item 4D.2 CALNET Verizon Wireless Contract Staff report
	Agenda Item 4D.2 Verizon-CalNet
	Category/Subcategory: 19.1, CALNET Cellular Business Services
	E-Rate Customers Only – Complete if applying for E-Rate funding:
	Contact Information
	Non-State Entity
	Non-State Entity Name
	Authorized Agent
	Title of Authorized Agent
	Address
	Contractor
	Attention:  State and Local Government Contract Management Team
	Non-State Entity
	Authorized Agent Name
	Title of Authorized Agent
	Signature
	Contractor
	Authorized Agent Name
	Title of Authorized Agent
	Signature
	Approved By: State of California, Department of Technology

	Agenda Item 4E Fixed Asset Retirement_Technician Trucks Staff Report
	SUMMARY
	BACKGROUND AND STATUS
	STAFF RECOMMENDATION
	REFERENCE MATERIALS ATTACHED

	Agenda Item 4E.1.1 Fixed Asset Retirement Request Form



